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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAEROLINA Lear Account No. —

COUNTY OF GREENVILLE

WHERFEAS Fidelity Federal Savings ard Lean Association of Greerville, South Carolina, rercinafter referred to as the ASSO-
November 30, 1974 ““Bobb
CIATION, is the oarer and kolder of a promizsory rote dated yember ., executed by Dobby Ray

Bunch and Julia J. Bunch ir, the origikal sum of ‘28: 400.00 bearing
interest at the rate of . _MNE __ o o ~egur’e5~j§n a Lirst mor*g.;ge on the premizes teirg known as 401 Taylor Road,

Greer, South Ca rollna e % ﬂ/ A .. which is recorded in the BRMC office for
Greenville Courty in Maortgage Bosok - ;lﬂﬂiﬁ_l__Z paze —-6—5-8————-— titie to ahich projerty iz row leing transferred

to the urderzigrad OBL!GOR 1S). wko kas (Eave) agreed to assume sald moTihage ’fan and to pay the balarce due thereon; and
WHEREAS the ASS0C] &TIO\ kas agresd 1o sai id trarsfer of owrerskip of the morgaged pfc*r'.ﬁ 1 the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balarce due is irereased from — ¢ to & present

rate of - OIN€ = ard can be escalated as hereinafter stated. _
NOW, THEREFORE, thiz arreement rmarde and ertered into this _10th day of ___W_,ApIiL__..__, 19—1{1—-. by and between

the ASSOCIATION, as rorigagee, ard .. Clyde N. _Davis, Jr. and Rose M. Davis
as asxumirg OBLIGOE,

WITNESSETH:

In consideration of the premises and the furtker sum »f 3100 paid by the ASSOCIATION to tke OBLIGOR, receipt of which is

hereby ackrowledged, the undersigred parties agree as follows: 28. 137. 22
{1} That the loan halarce at the time of this assumption is § H ; that the ASSOCIATION is presently increas-

ing the interest rate on the bhalarce to —UN€ e That the OBLIGOR agrees io repay said ohligatian in monthly installments
of &230‘ 21 each xith paymerts to be applied first to interest ard then 1o remairing prircipal balance due from month to
month with the first monthly payment being due ——- MaY 1 - 12 76

{2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on this s, igation -rra\ from time to time in the discretion
of the ASSOCIATION be ircrezsed 1o the maximum rate per annum permitted to Le chargs] by the then applicable South Carolina

law. Provided, however, that in no evert shall the maximur rate of interest excesd nine —€ 9 )% per annum on
the balance due. The ASSOCIATION shall zend writter rotice of any increasze in interest rates to the Iast known address of the
OBLIGOFR.(S) and such increaze shall bevome effective thirty {301 days after written notice is mailed. It is forther agreed that the
monthly installment payvments may be adiusted in proportion to ircrements in interest rates to allow the obligation to be retired
in full in substantially the szme time as would have occurred prior to any escalation in interest rate,

(3) Skould any installrernt yayment become due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” rot to exceed an amount equal to five per centum (342 ) of any suach past Jue installment payment.
b XII That all terrcs and conditions as set out in the rote and mortgage shall contirue in full force, except as modified expressiy by
this Agreement.

(5) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION ard OBLIGOR, his
heirs, successors and assigns,

IN WITNESS WHEREOF the parties Lereto have set their hards ard seals this —10th_ day of M—»A!lﬂl————-‘. 19-16—.

4 Fmr'gn FE%,PAL S \'m%mm ASSOCIATION
—~é——- andooe ms‘}m e STPAAN (SEAL)

7;/2,«.—15 j{ /(1;( ~ __k’t‘ﬂlg;:a‘_,é o N (SEAL)

>,
QL.A&LDWM*_.M(SEAL)
@‘, AV ‘-M_(SFAL)

Aszsuming OBLIGOR(S)

In the prueffe of:

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
consideration of One doliar ($1.00), the receipt of which is hereby ackrowledged, I (we), the undersipmed(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agrcement and agree to be bound thereby.

In the presence of: . {S5EAL)
4/{,«{_, /:;5 _/”)él/({aw__.-_-_ e 7 A 2 %.__Z: SEAL)
_‘Z/AJ.#‘_JJ{ lmﬁ,éfrg;x:é:f éfﬁ‘*, ‘;2/_!44{4,____ AMJ (SEAL)

r/’

S {SEAL)
Transferring OBL]GOR(S)

STATE OF SOUTH CAROLINA ) PROBATE
COUNTY OF GREENVILLE ) Timothy H. Farr;

Personally appeared before me the undersigned who made oath that (s)he saw Clyde N. Davis, Jr, and tra

——_Rose M. Davis as assuming _obligors and Bobby Ray Bunch and Julia J. Bunch, as®€
sign, seal and del_ive'r the foregoing Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thereof.

SWORN to before me this

10th 4.5 April_ 076
.‘.//'/// 1/44-(){1_ j };z zZ .e{t i :’ e ‘/'/L_/ (SEAL) /;,4227 / aj L:Z_—-d
\‘o(ary Public for South Carolina e

My commission expires: 2{ ¢ue, e /977

RECOR0ED MR 1o /o At 1:3h P,
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